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Macroeconomic and financing
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Regulator of Social Housing
0300 124 5225
enquiries@rsh.gov.uk

www.goVv.uk/rsh

twitter.com/rshengland
www.linkedin.com/company/requlator-of-social-housing

The Regulator of Social Housing regulates registered providers of social housing
to promote a viable, efficient and well-governed social housing sector able to

deliver and maintain homes of appropriate quality that meet a range of needs.

e O A& M

Regulator of Social Housing

0 GGOG



mailto:enquiries@rsh.gov.uk
http://www.gov.uk/rsh
https://twitter.com/rshengland
http://www.linkedin.com/company/regulator-of-social-housing

Summary:

CHIC Conference

16 \J une 2022 A Growth in housing demand

2 dzi a i NA LJa & dzLJLJE

AXNBadzZ § NRaAy3
simmering social housing crisis

Pr_ofessor Trevor
Williams



Geopolitical shocks are becoming more frequent

Periods of extreme crisis since 1900:
A 1914 to 194%; first- and secondvorld wars, great depression, pandemic

A 1973 to 199Xk frequent recessions, high inflation / interest rates, social and economic
turmoill

A 2008 to now- GFC, Pandemic, wars in Middle East/ Africa now Europe, rise of
authoritarianism, rise of inequality, slower pace of GDP growth

A Periods of relative stability and growth since 1900:
A 1900 to 1914
A 1945 to 1973 fastest decline in global poverty recorded in human history

A 1992 to 2007 the NICE periodylobalisation sharp fall in global poverty, 3% pa growth
iIn UK.

Source: IMF and staff research



UK overview A few key points

A Economic growth is projected to increase by 3.6% this year before stagnating in 2023.
Can recession be avoided? No, it appears to be the new consensaggbe not in two
consecutive quarters where growth falls.

A Consumer price inflation will keep rising and peak at over 10% at the end of 2022, due
to a tightlabourmarket, supply shortages and high energy prices, before gradually
declining to 4.7% by the end of 2023.

A As rising prices erode household income %row_th, consumer spending will slow sharply,
and real pay growth will remain negative. Confidence falls away sharply.

A Public and private investment spending will weaken in 2022 as_su%JIy bottlenecks
hamper the implementation of planned investment but will rise in 2023 as these

effects subside.

A A ray of good news is that a tiglatbourmarket will help keep unemployment low.



Forecasts

Growth slowing amidst supply shortages and rising inflation

GDP growth is slowin
g g Consumer confidence has dropped sharply
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Forecasts

Policy stance 1sormalisingK

Fiscal policy is tightening

Fiscal balance, % of GDP
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